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NOTICE

Notice is-hereby given that 9% Annual General Meeting of the members of JAINARAIN -
FABTECH PRIVATT L{MITED will be held at the registered office of the company B-1
Shambhu Nagar Bughpat Road Meerut UP 250002, on Saturday, the 30t September 2023
at 10.00 am te transac<t Lie foilowing business :-

ORDINARY BUSINESS:
1. To receive, consider 2nd adopt the audited Financial Statements for the year ended on 315t
March, 2023 alongwith the Auditors’ and Directors’ Reports thereon.

SPECIAL BUSINESS:

2. Ratification of remuneration of Cost Auditor

To consider and, if thought fit, to pass with or without modification(s), the following
Resolution as an Ordinary Resolution: ;

“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the
Companies Act, 2013 (“Act”) and the Companies (Audit and Auditors) Rules, 2014, as
amended from time to time, the Company hereby ratifies the remuneration of Rs. 32,000 /-
plus GST and out of pocket expenses payable to M/s SK Sharma & Co., Cost Accountants,
who is appointed by the Board of Directors as Cost Auditors of the Company to conduct
cost audit relating to cost records of the Company for the year ending 31st March, 2024.

RESOLVED FUR'THER THAT the Board be and is hereby authorised to do all acts and take
all such steps as 1nay be necessary, proper or expedient to give effect to this resolution.”

For & On Behalf of the Board of Directors
For JAINARAIN FABTECH PRIVATE LIMITED

ROHIT MAHESHWARI

Director
DIN: 03121150
B-1 Shambhu Nagar T.P Nagar
Baghpat Road
Meerut 250001 UP
Place: Meerut.
Date: 05/09,/2C -3




“Notes:

1.

a1

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO VOTE ON A POLL INSTEAD OF HIMSELF / HERSELF AND
SUCH PROXY NEED NOT BE A MEMBER. THE PROXY FORM SHOULD BE LODGED
WITH THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE TIME FIXED FOR
THE COMMENCEMENT OF THE MEETING.

Members are requested to notify the change in their addresses, if any.

Register of Directors shareholding, maintained under section 170 of the Companies
Act, 2013, will be available for inspection by the members at the Annual General
Meeting,

Proxy form and attendance slip are attached to and form part of the notice.
Explanatory Statement under section 102 of the Companies Act 2013 forms part of the
Notice.

Item No. 2: The Company is required to have the audit of its cost records conducted by
a cost accountant in practice under Section 148 of the Act, read with the
Companies (Cost Records and Audit) Rules, 2014 (“the Rules”). The Board
has approved the appointment and remuneration of M/s SK Sharma & Co.,
Cost Auditors to conduct the audit of the cost records of the Company for
the financial year ending 31st March, 2024.

In accordance with the provisions of Section 148 of the Act read with the
Companies (Audit and Auditors) Rules, 2014, the remuneration payable to
the Cost Auditors has to be ratified by the members of the Company.
Accordingly, consent of the members is sought for passing an Ordinary
Resolution as set out at item no. 2 of the notice for ratification of the
remuneration payable to the Cost Auditors for the financial year ending
31st March, 2024. The Board recommends the Ordinary Resolution set out
at item no. 2 of the notice for approval by the members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of
Directors and KMPs is concerned or interested in the Resolution set out at
item no. 2 of the accompanying notice.

For & On/Behalf of the Board of Directors
For JAINARAIN FABTECH PRIVATE LIMITED

ROHIT ESHWARI

Director

DIN: 03121150

B-1 Shambhu Nagar T.P Nagar
Baghpat Road

Meerut 250001 UP

Place: Meerut
Date: 05/09/2023
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The Members, -
Your Directors have pleasure in presenting their 9t Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2023.

1. Fiwuanciali summary or highlights/Performance of the Company

The Financial data for the current year and previous year is as under :

Particulars For the year ended For the year ended
31st March 2023 31st March 2022
Amount in Rs. Amount in Rs.

Total Income 3,42,75,06,139.42 2,60,75,99,367.89

Profit before Depreciation and 10,88,91,969.47 9,85,80,541.11

Taxation

Depreciation & Amortisation 5,47,96,256.89 5,16,08,217.01

Profit before Tax (PBT) 5,40,95,712.58 4,69,72,324.10

Tax Expense : 1,36,84,784.00 1,50,65,845.00

Profit after Taxation (PAT) 4,04,10,928.58 3,19,06,479.10

2. Dividend Tk

No dividend has been recommended for Distribution.

3. Reserves
The Company has earned profit after tax of Rs. 4,04,10,928.58 during the financial year
ended 31st March 2023, which has been transferred to Reserves and Surplus. The profit of
the last financial year was Rs. 3,19,06,479.10

4. Brief description of the Company’s working during the year/State of Company’s

affair

During the period under review, the company has achieved a turnover of Rs.
3,39,78.24,217.31 and income of Rs. 2,96,81,922.11 & earned a profit of Rs.
4,04,10,928.58 in comparison of last year turnover of 2,59,13,46,560.45 and income of Rs.
1,62,52,807.44 from other sources & profit of Rs. 3,19,06,479.10

5. Material changes and commitments, if affecting the financial position of the
company which have occurred between the end of the financial vear of the company
-to which the financial statements relate and the date of the report
No material changes occurred subsequent to the close of the financial year of the
Company to which the balance sheet relates and the date of the report like settlement of
tax liabilities, operation of patent rights, depression in market value of investments,
institution of cases by or against the company, sale or purchase of capital assets or
destruction of any assets etc.

6. Details and performance of Subsidiary/Joint Ventures/Associate Companies

The company has no subsidiary, joint venture or associate company as on 31st March
2023.
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11.
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14.

185,

A. Statutory Auditors
As per the provisions of Companies Act 2013, M/s V.S. GUPTA & CO., Chartered

Accountants (Firm's Registration Number 00724C), 200, Western Kutchery Road, Meerut
(UP) 250001, the Statutory Auditors of the Company were appointed as Statutory
Auditors at the 08th Annual General Meeting for a period of five years to hold office up to
the conclusion of Annual General Meeting to be held in the year 2027. Accordingly, they
continue to hold their office.

B. Internal Auditors
In compliance with the provisions of the Companies Act 2013, M/s S S Professional
Services LLP, Chartered Accountants were appointed as Internal Auditors of the Company.

Cost Auditor

As per section 148(3) of Companies Act, 2013, the Company had re-appointed S K
SHARMA & CO., Cost Accountants (Firm's Registration Number 102824), as Cost Auditor
to conduct the cost audit for the financial year 2023-24 in the Board Meeting held on 14-
07-2023.

Auditors’ Report

There are no qualifications or adverse remarks in the Auditors’ Report which requires any
clarification or explanations. The observations of the Auditors have been suitably dealt
with in the notes on accounts.

Share Capital
There is no change in the share capital of the Company
Extract of nual return

The copies of the Annual Return are maintained at the Registered Office of the Company.

Conservation ergy, technolo tion and foreign ex e earnings and
outgo
CONSERVATION OF ENERGY

Wherever possible, necessary conservation measures have been taken.
FOREIGN EXCHANGE EARNINGS AND OUTGO

Foreign exchange earning : Rs. 2,534.79 Lacs

Foreign exchange expenditure:

1- Raw material : Rs. 51.80 lacs

2- Machinery Purchased : Rs. 246.09 Lacs
TECHNOLOGY ABSORPTION

Your company has not spent any amount on technology absorption.
Directors and KMP

The Board of Directors is duly constituted. The details of the Board of Directors are
provided in Annexure 1.

Meetings of the Board of Directors and Shareholders
The details of the Meetings of the Board of Directors and the Shareholders is given in
Annexure -2

Particulars of loans, guarantees or investments under section 186

No loans, guarantees and investments have been made during the financial year.
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20.

Parti s of contrac ngements with related parti

The particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto is disclosed in
Form No. AOC -2. (Annexure 3)

Managerial Remuneration

A) Directors and KMP remuneration :
The details of remuneration paid to Directors and KMP during the financial year is as
under:

S.No. Name of Director Designation Directors’
Remuneration
1 Mr. Rajesh Maheshwari, | Non- Executive Rs.30,00,000.00
Director Director
2 Mr. Rahul Maheshwari, Non- Executive Rs.12,00,000.00
Director Director
3 Mr. Rohit Maheshwari Non- Executive Rs. 27,00,000.00
Director Director
4 Mr. Harshit Maheshwari, | Non- Executive Rs. 15,00,000.00
Director Director
5 Mr. Himanshu Agarwal Whole Time Rs.1,20,000.00
Company Secretary
6 Ms. Nidhi Johari Whole Time Rs. 88,000.00
Company Secretary

B) Details of employees of the Company

a) The details of top ten employees in terms of remuneration drawn are as per annexure-
4,

b) There was no person who was employed throughout the financial year and was in
receipt of remuneration for the year in excess of the limits as given in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Deposits
The Board states that no disclosure or reporting was required in respect of the details

relating to deposits covered under Chapter V of the Act as no deposits were accepted
during the financial year 2022-23. Unsecured loans amounting to Rs. 54413586.37 were
received from the directors of the company and Rs. 254195484.73 from their relatives
and Rs. 57374773.00 from other Body Corporates, which are under the category of
transactions by a company not considered as deposit as per rule 2 (1) (c) of the
Companies (Acceptance of Deposit) Rules, 2014, details of which are given in notes to
financial statements.

Ri ement poli
The Board does not see any element of threat to the existence of the company and
therefore, no risk management policy has been formulated for the Company.

Directors’ Responsibili tement
Your Directors make the following Responsibility statement in terms of Section 134 of the
Companies Act, 2013 that—
a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;
b) such accounting policies have been selected and applied consistently and such
judgments and estimates have been made that are reasonable and prudent so as to
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22.

give a true and fair view of the state of affairs of the Company at the end of the
financial year and of the profits and loss of the Company for that period;

c) proper and sufficient care have been taken for the maintenance of adequate
accounting records in accordance with the Company and for preventing and
detecting fraud and other irregularities;

d) annual accounts have been prepared on a going concern basis;

e) that proper internal financial controls were in place and that such financial
controls were adequate and were operating effectively; and

f) proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section 149(4)
and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014
hence no declaration has been obtained.

Details Of Policy Developed And Implemented By The Company On Its Corporate
Social Responsibility Initiatives

The provisions Corporate Social Responsibility are not applicable to the company for the
Financial Year. However, the net profit of the company exceeds rupees five crore during
the financial year ended on 31st March, 2023, accordingly the provisions of Corporate
Social Responsibility will be applicable from FY 2023-24 onwards and the company will
be required to spend in every financial year at least two per cent of the average net profits
of the company made during the three immediately preceding financial years towards CSR
activities. -

23.Compliance with Secretarial Standards

24.

25.

The Company has generally complied with the requirements of Secretarial Standards

issued by the Institute of Company Secretaries of India.

Compan icy on directors’ a i ent and remun ion including cri
determining qualifications, positive attri independence of a director and

other matters provided under sub-section (3) of section 178

The Company, being a Private Limited Company was not required to constitute a

Nomination and Remuneration Committee under Section 178(1) of the Companies Act,

2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014 and

Stakeholders Relationship Committee under Section 178(5) of the Companies Act, 2013.

Disclosure Under The Sexual Harassment Of Women At Workplace (Prevention,
Prohibition And Redressal) Act, 2013

The Company is committed to provide a safe and conducive work environment to its
employees. The company has in place a policy for prevention of sexual harassment in
accordance with the requirements of the Sexual Harassment of women at workplace
(Prevention, Prohibition & Redressal) Act, 2013. Internal Complaints Committee has been
set up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy.

Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.
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35.

ransfer Of Amounts To Inv ducation And P ion Fund
Your Company did not have any funds lying unpaid or unclaimed for a period of seven
years. Therefore there were no funds which were required to be transferred to Investor
Education and Protection Fund (IEPF).
Internal Financial Control
The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.
Cost records
The Company is required to maintain Cost Records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013 and
accordingly such accounts and records are made and maintained.
Audit Committee
The provisions of Audit Committee are not applicable on the company.
Vigil Mechanism For Directors And Employees

The provisions of Vigil Mechanism are not applicable on the Company and therefore the
details of establishment of vigil mechanism for directors and employees are not required
to be disclosed.

Frauds reporting

There are no frauds reported by Auditors under sub-section (12) of section 143.

Details of significant and material orders passed by the Regulators or courts or

ibunals impacting the goin cern status and company’s operations in f
No significant or material Orders have been passed by the Regulators or Courts or
Tribunals impacting the going Concern status and Company’s operations in future.

Board’ aluation On Its Own ittees And Individual Director’s Performa
The evaluation of all the Directors, the Board and its committees has been carried out
based on the criteria and framework adopted by the Board.

Detai application mad oceeding pending un the Insolven
Bankruptcy Code, 2016

No application has been made and also no proceedings are pending under the Insolvency
and Bankruptcy Board, 2016 during the financial year.

tails of difference en amount of valuati e at the tim e Time

Settlement and the valuation done while taking loans

The Company has not done any One-time Settlement with Banks or Financial Institutions
during the financial year.
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For & On Behalf of the Board of Directors
For JAINARAIN FABTECH PRIVATE LIMITED

;j Prausly

R IWARI HARSHIT MAHESHWARI
Direc Director

DIN: 03121150 DIN: 07135956

B-1 Shambhu Nagar T.P Nagar ~ B-4 Shambhu Nagar
Baghpat Road Meerut 250002 UP
Meerut 250001 UP

Place: Meerut
Date: 05/09/2023
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INDEPENDENT AUDITOR'S REPORT

To the Members of

JAINARAIN FABTECII PRIVATE LIMITED

Registered Office: B-1 SHAMBIHU NAGAR, BAGHPAT ROAD, MEERUT
CIN :- U17121UP2013PTC061398

REPORT ON THE AUDIT OF STANDALONE FINANCIAL STATEMENTS

Opinion.

I. We have audited the accompanying financial statements of “Jainarain Fabtech Private Limited”, which comprise the Balance
Sheet as at March 31, 2023, the Statement of Profit and Loss for the period 157 April 2022 lo 3157 March 2023, and the Cash Flow
Stalement for the year then ended 315T March 2023, and a summary of significant accounting policies and other explanatory
information. .

In our opinion and to the best of our information and according to Lhe explanations given to us. the financial statements give }ht
information required by the Act in the manner so required and give a true and fair view in conformity with the accounting
principles pencrally accepted in India:

a}  In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2023;

b) In the case of the Profit and Loss Account, of the PROTIT for the year ended on that date; and

¢) Inthe case of the Cash Flow Statement, of the cash lows for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under scetion 143(10) of the Companies
Act, 2013. Our responsibilitics under those Standards are lurther described in the Auditor’s Responsibililies for the Audit of the
Financial Statemenls scction of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institule of Chartered Accountants of India together with the ethical requirements that are relevant Lo our audit of the linancial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our ether cthical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for Qur opinion.

Information other than the financial statements and auditors® report thercon
3. 'The Company’s board of dircctors is respensible for the preparation of the other information. The other information comprises the

information included in the Board’s Report including Annexures to Board’s Reporl, Business Responsibility Report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other informaltion and we do not cxpress any form of assurance
conelusion thereon.

In connection with our audit of the financial statements, our responsibility is Lo read the other information and, in doing so.
consider whether the other information is materially inconsistent with the standalone financial stalements or our knowlcdge
obtained during the course of our audil or otherwise appears Lo be materially misstated.

If, bascd on the work we have performed, we conclude that there is a material misstatement of this other information: we are
required lo report that fact. We have nothing Lo report in this regard.

Management's Responsibility for the Standalone Financial Statements

4. The company’s Board of Directors are responsible for the matters in Scction 134(5) of the Companies Act 2013 (“the Aet™) with
respect Lo the preparation of these financial stalements that give a true and fair view of the financial position. financial
performance and cash flows of the Company in accordanct wilh the Accounting Principles gencrally aceepted in India. including
Accounting Standards specified in under section [33 of the Act, This responsibility includes the maintenance of adequate
accounting records in accordance with the provision of the act for saleguarding the assels of the company and for preventing and
detecting the (rauds and other irrcgularitics; selection and application of appropriate accounting policics: muking judgment and
estimaltes arc reasonable and prudent and design, implementation and maintenance of internal contral. thal were operaling
cfTiciently for ensuring the accuracy and completeness of accounting records, relevant (o the preparation and presentation of the
financial stuterments Lhat give a true and fair view and are {rec from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s abilily to continuc as a going
concern and using Lhe going concern basis of accounting unless management cither intends (o liquidate the Company or to cease
the operations or has no realislic alternative but to do so,

Those Board of Directors arc also responsible for overseeing the financial reporting process.

MEERUT | HARIDWAR | MORADABAD | NEW DELHI
Head Office : H.No. 7291, 3rd Floor, Gali No. 2, Prem Nagar, New Delhi - 110 007
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Auditor's Responsibility for the Audit of Standalone Financial Statements )

5. Our objectives arc to obtain rcasonable assurance about whether the financial statements as a whole are free from mulcpul
misstatement, whether due to fraud or crror, and (o issuc an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance. but is not a puarantee that an audit conducted in accordance with SAs will always deteet a material
misstalement when it exists. Misstatements can arise from fraud or crror and are considered material if, individually or in lhc
aggregale, they could reasonably be expeeted to influence the economic decisiops of users laken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to lraud or error. design ﬂﬂq perform
audit procedures responsive 1o those risks, and obtain audit evidence that is sufficient and appropriate lo provide a basis for our
opinion. The risk of not detecting a material misstatement resulling from fraud is higher than for one resulling from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures _lhal are a[:p_ropria!c in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls sysicm in place and the operating effectiveness of such controls

Evaluale the appropriateness of accounting policies used and the reasonablencss of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and. based on the audil evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. I we conclude that a material uncertainty exists, we are required to draw atlention in our
auditor’s rcport to the related disclosures in the financial statements or, if such disclosures are inadequate, to modily our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
canditions may cause the Company to cease o continue as a going concern,

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matlers, the planned scope and liming of the audit
and significant audit findings, including any significant deficiencics in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related saleguards.

Report on Other Legal and Regulatory Requirements

Since the paid-up share capital plus reserves of the company exceeds Rs. | crore as on the Balance Sheet Date & also have Gross
Receipts or Revenues exceeding Rs. 10 Cr in the financial year, as disclosed in Schedule 111 of the Companics Act, 2013 &
borrowings from body corporates exceeds | crore at any lime during the financial year, therefore as required by the Companies
(Audilor's Report) order, 2020, issued by the Central Govemment of India in terms of sub-section (11) of Scction 143 of the Act,
we give “Annexure A a statement on the matters specified in paragraphs 3 and 4 of the order, to the extent applicable.

6.  As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and beliel were
necessary [or the purpose of our audit;

b) In our opinion proper books of account as required by low have been kept by the Company so luar as appears [rom our
examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with b
the books ol account.

MEERUT | HARIDWAR | MORADABAD | NEW DELHI
Head Office : H.No. 7291, 3rd Floor, Gali No. 2, Prem Nagar, New Delhi - 110 007
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d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companics (Accounts) Rules, 2017

¢)  On the basis of written representations received from the directors as on March 31, 2022, and taken on n.:curd b;_f the Board
of Directors. none of the dircctors is disqualilied as on March 31, 2022, from being appointed os a director in lerms of
Section 164 (2) of the Act.

f)  Since the wmover of the company exceed Rs. 50 Crore as on the Balance Sheet date and total borrowing exceed Rs, 25
Crore from any bank or financial institution or body corporate at any point of time during the financial year, therefore
clause (i) of sub-section (3) of Scction 143 ol the Companies Act 2013 with respect to internal linancial controls over ll:.c
financial reporting of the Company and the operating cflcctiveness of such controls, refer to our separale report in
“Annexure B"; and

g)  Withrespect to the other matters to be included in the Auditor's Report in accordance with the requirements of section
197(16) of the Act. as amended. we report that section 197 is not applicable on private company. llence reporting as per
section 197(16) is not required

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014. in our opinion and to the best of our infonmation and according to the explanations
given Lo us:

i. the Company did not have any pending litigations so there is no any impact on its financial position in its financial
statements.;

ii. the Company did not have any long-term contracts including derivatives contracts for which there were any material
foresecable losses: and

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  The management has represented that, Lo the best of its knowledge and belicf, other than as disclosed in the notes to
the accaunts, no funds have been advanced or loaned or invested (cither from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or entity(ics), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise. that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever
by or on behalf of the company (*Ultimate Beneficiaries™) or provide any guarantee, sccurily or the like on behall of
the Ultimate Beneficiaries

v.  The management has represented, that, to the best of its knowledge and belicf, other than as disclosed in the notes to
the accounts, no funds have been reeeived by the company from any person(s) or entity(ics), including foreign
entities (“Funding Parties™), with the understanding. whether recorded in writing or otherwise, that the company
shall, whether, directly or indircetly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (*Ultimate Bencficiaries™) or provide any puarantce. sceurity or the like on
behalf of the Ultimate Beneliciarics; and

vi.  Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations under sub-clause (i) and (i) contain any material
mis-stalement

vii. The company has not declared or paid any dividend during the year in contravention of the provisions of scction 123
of the Companies Act, 2013.

For V. 8. Gupta & Co.,
Chartered Accountants,
(Firm Registration No. 007240)

e

UIN: 2341 4cs 7 a0 wervegec

(CA Pranav Gupta)
Partner.
(Membership No. : 416667)
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INENURE = A
Annevure to the Independent Anditor's Repord to the members of Julnnndn Fabiech Private Limited on the necounts of
3 ‘r]. 1 SNile 1] " Zl!:‘

On the basis ol suely checks us we considered upproprinte and neeording (o the information and explanation given to us during the
course of our nudit, we report thay
() () (A) The company has maintained proper records showing Ml poctienlars including quuntittive

details and sitation of lixed Assets,

(13) The company does not have any Intangilile Assets,

(b) The nssets have been physivally verilied by the management during the year aeconding 1o the repular program ol
verification which, in oue opinion, ts rensonable hving repard to the size of the company md the nature oty Tixed
assets, The diserepancies noticed on sueh physical yerifieation were not material, ;

(¢} According to the infarmation and explapations given 10 us and on the busis of our éxaminations of the records of the
Company, the title deeds ol inumovable propertics nre held in the name of the company. ) i

(d)  According to the informution and explanations glven to us and on the basis of our expmination of the records of the
Company. the Company hos not revalued its Property, plant and equipment (ineluding Right-ol-use assets) or Intangible
assels or both during the year 3

(e)  According to the informution and explunations given to us snd on the bosis of our exomination of the records ol the
Company, there are no proceedings initinted or pending against the Compony Tor holding sny benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules munde thereunder,

(i)}  The stock ol Finished Goods, Stores & Spares, Chemicals and PPacking Materinls of the company has been physically
verified by the management during the yenr nt reasonable intervals, However the physical verification of raw materials
and fucls is not done due Lo (heir voluminous nature. In our opinfon. the frequency of verilication is reasonable. No
discrepancics were noticed on verification between the physical stocks and the book records that were 10% or more in
the aggregate for ench cluss of inventory,

(b)  According o the information and explanastions given o us and on the basis of our examination of the records ol the
Company, the Compuny has been sanctioned working enpital limits in excess of live crore rupees, in aggregate. [rom
banks on the busis ol sceurity of cirent assets. In vur opinion, the quarterly returns or statements liled by the Company
with such banks are in apreement with the books of necount,

(iii) According to the information and explanations given o us and on the basis of our examination of the records ol the
Company. The Company has not made any investments, provided guaraniee or seeurity or pranted any advanees in the
nature of loans, secured or unseeured to Companies, Firms, Limited Linbility Partnership or Other Parties covered in the
Register maintained under Section 189 ol the Companies Act, 2013 (the Act). Accordingly, parageaph 3(iii) (a) t (1) of
the Order are not applicable to the Company,

(iv) In our opinion and according to the information and explanations given to us. the Company hay complicd with the
provisions ol Scction 185 ond 186 of the Companies Act, 2013 with respeet to the loans and investments made.
(v) In our opinion and according to the informution and explanutions given to us, the company has aeeepted the deposits

from directors and their relatives are being treated ns Unsecured Loans and as explained 1o us that the sime have been
taken in compliance of the stipulation of financiol institutions us explained in note no, 4 and these are exempted deposits
under the provision of scction 73 o 76 or any other relevunt provisions of the Companies Act 2013 and Rules lumed
there under have been complied with, Further, as we are informed that no order has been passed by the Compuny Law
Board or Nationul Company Law Tribunal or Reserve Bonk of Indin or any Court or uny other Tribunal,

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by the Central
Government for the maintenance ol Cost Records under Seetion 148 of (he Companies Aet, 2013 in respeet ol the
company’s products Lo which the suid rules are made npplicable and are of the opinion tha primu lucie the preseribed
records have been made und maintained, We hove, however, not made o detiled examination of the suid records with o
view Lo determine whether they nre nceurate or complete,

(vii) (a) According 1o the records of the company and information and explanations given to us, the compuny is regular in
depositing with appropriate authorities undisputed statutory dues ineluding Prgu -

GST \Service Tax, Custom Duty, Excise Duty, Value added tax, Cess ¢
authorilics during the year.

b=ty Tux, Soles Tax,
nuppropriate
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(b) According 1o the records of the company and the information and explanations given to us, there are no ducs of
Trade Tax. Income Tax, GST, Customs Duty, Wealth Tax, Service Tox, Excise Duty and Cess which have not been
deposited on account of any dispute.

(viii)  According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrccorded as income in the
books of account. in the 1ax nssessments under the Income-tax Act. 1961 as income during the ycar.

(ix)

& According lo the information und explanations given to us and on the basis of our cxamination of the records of
the Company, the Company did not have any loans or borrowings Irom any lender during the year. Accordingly,
clause 3(ix)(a) of the Order is not applicable

b.  According lo the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not been declured a willul defaulter by any bank or financial institution or
government or government authority. )

c.  According to the information and explanations given to us by the management, the Company has not obtained
any lerm loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.

d.  According to the information and explanations given to us and on an overall examination of the balance shect of
the Company, we report that no funds have becn raised on short-term basis by the Company. Accordingly.
¢clause 3(ix)(d) of the Order is nol applicable.

¢. According to the information and cxplanations given lo us and on an overall examination of the
statements of the Company, we report that the Company has not taken any [unds from any enlity or person on
account of or to meet the obligations of its subsidiaries as defined under the Companics Act. 2013. Accordmgly.
clause 3(ix)(e) of the Order is not applicable.

f.  According to the information and explanations given Lo us and procedures performed by us, we report that the
Company has not raised loans during Lhe ycar on the pledge of securitics held in its subsidiaries as defined under
the Companics Act, 2013, Accordingly, clause 3(ix)}(f) of the Order is not applicable.

(x) a. The Company has not raised any moneys by way of initial public offer or further public offer (including debt

instruments). Aceordingly, clause 3(x)(a) of the Order is not applicable

b. According to the information and explanations given Lo us and on the basis of our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, elause 3(x)(b) of the Order is not applicable.

(xi) a. Based on examination of the books and records of the Company and according to the information and explanations
given to us, considering the principles of materiality outlined in Standards on Auditing. we report that no fraud by the
Company or on the Company has been noticed or reported during the course of the audit.

b. According to the information and explanations given to us, no report under sub-scction (12) of Section 145 of the
Companies Aet, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

¢. We have taken into consideration the whistle blower complaints received by the Company during the year while
determining the nature, timing and extent of our audil procedures.

(xii) Aceording to the information and explanations given Lo us, the Company is not a Nidhi Company. Accordingly. clause
3(xii) of the Order is not applicable.

(xiii) In our opinion and according Lo the information and explanations given Lo us, the transactions with related parties wre in
compliance wilh Scctions 177 and 188 of the Companies Act, 2013, where applicable. and the details of the related party
transactions have been disclosed in the financial stalements as required by the applicable Indian Accounting Standards.

(xiv) a. Based on information and explanations provided to us and our audil procedures, in our opinion. the Company has an
internal audit system commensurate with the size and nature ol its business
b. We have considered the internal audit reports of the Company issued till date for the period under audit.

(xv) In our opinion and according to the information and cxplanations given to us, the Company has not entered into any
non-cash transuctions with its directors or persons connected to its directors and hence. provisions of Section 192 of the
Companies Act, 2013 are not applicable Lo the Company.

(xvi) a. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act 1934,
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b, The company has not condueted any Non-Banking Financial or |lousing Finance activitics without a valid Cenificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934, Accordingly. clause
3(xvi)(b) of the Order is not applicable.

¢. The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

d. According (o the information and explanations provided to us during the course of audit, the Group does not have any
CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable,

(xvii)  The Company has not incurred cash losses in the current and in the immediately preceding financial year.

(xviii)  There has been no resignation of the statutory audilors during the year, Accordingly. clause 3(xviii) of the Order is not
applicable. TR

financial
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(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected

dates of realisation of financial asscts and payment of financial liabilities, other information accompanying the financial

» statements, our knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come (o our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of mecting its liabilities existing at
the date of balance sheet as and when they fall due within a period of une year from the balance sheet date. We,
however, state that this is not an assurance as to he future viability of the Company. We further state that our reporting
is based on the facts up 1o the date of the audit report and we neither give any guarantce nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due

. (xx) In our opinion and according to the information and explanations given o us. there is no unspent amount under sub-

< section (5) of Section 135 of the Companics Act. 2013 pursuant to any project. Accordingly. clauses 3(xxNa) and
5 3(xx)(b) of the Order are not applicable.

. (xxi1) In our opinion and according to the information and explanations given to us, we report that there is no subsidiany ol the

company. Accordingly. Lhe provision of elause 3(xxi) are not applicable.

For V. 8. Gupta & Co.,
Chartered Accountants,

(Firm Registration No. 00724C)

W e

(CA Pranav Gupta)

Z, GUPTA & CO_
:b FRN 000724C
RIERED ACCOUS

peed w4 SEP 2023

UDIN :
s Uecsrg AWsRY &I9€6

Partner.
{(Mcmbership No. @ 416667)

MEERUT | HARIDWAR | MORADABAD | NEW DELHI
Head Office : H.No. 7291, 3rd Floor, Gali No. 2, Prem Nagar, New Delhi - 110 007



rV PHONE: 0121-25421:652. 4000552
ta, MOB. :992701244
.S. gup & CO- @{ E-mail :vsguptaiOi@gmail.com

Chartered Accountants 200, Western Kutchery Road,
: MEERUT-250 001

ANNEXURE - BTO THE INDEPENDENT AUDITORS” REPORT

To the Members of

JAINARALN FABTECH PRIVATE LIMITED
Registered Office: B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT
CIN :- U17121UP2013PTC061398

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act 2013

(“the Aet™)

We have audited the internal financial controls over financial reporting of “Jainarain Fabtech Private Limited™. as on 31 March
2023 in conjunction with our audit of the standalone financial statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reperting issued by the Institute of Chartered
Accountants of India (‘ICAT’). These responsibilities include the desizn, implementation and maintenance of adequate internal
financial controls that were operating efTectively for ensuring the orderly and efficient conduct of its business. including adherence
to company’s policies. the safeguarding of its assets. the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information. as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial contrals over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Centrols over Financial Reporting
(the "Guidance Note™) and the Standards on Audiling, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013. 1o the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with cthical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and il such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal Rnancial controls system
over financial reporting and their operating efMectiveness. Our audit of internal financial controls over linancial reporting included
obining un understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists.
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
staternents, whether due to lraud or error.

We believe thal the audit evidence we have obtained is suficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Head Office : H.No. 7291, 3rd Floor, Gali No. 2, Prem Nagar, New Delhi - 110 007



PHONE : 0121-2642252, 4000552
V.S. Gupta & Co. HoB. . oszTorzads
“\ E-mail :vsgupta101@gmail.com
Chartered Accountants 200, Western Kutchery Road,
MEERUT-250 001

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's inlernal financial control over [financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company;

(2) Provide reasonable assurance thal transactions are recorded as necessary to permil preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition. usc. or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also.
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions. or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequale internal financial controls system over financial reporting
and such internal financial controls over linancial reporting were operaling effectively as at 31 March 2022, based on the intemal
control over financial reporting crileria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For V. 8. Gupta & Co.,
Chartered Accountants,
(Firm Registration No. 00724C)

EI:}}E :.\:H'EUFSEP 2023

quléée?e&msgugggg

(CA Pranay Gupta)
: Partner,
(Membership No. : 416667)
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JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 SHAMBIU NAGAR, BAGHPAT ROAD, MEERUT
CIN = U1712100P20131°TC061398 |, Email : INFABTECH@gmail.com

BALANCE SHEET AS AT 31st MARCH 2023

Audited As at Audited As at
Particulars Note No. 31.03.2023 31.03.2022
L EQUITY AND LIABILITIES Rs. In Lacs Rs. In Lacs
(n Shareholders' Funds
(1) Share capital 2 1,535.05 1,535.05
: (b) Reserve and surplus 3 1,859.08 1,455.19
3,394.73 2,990.24
(2) Non-current linbilities
. (n) Long-term borrowings 4 5,059.18 5,286.43
(b) Deferred tax liabilities (Net) 5 507.52 467.84
(c) Other long=term linbilites ( 165.08 151.95
5,731.78 5,906.22
. 3) Current linbilitics
: (0) Short-term borrowings 7 4,112.17 3,805.02
(b) Trade payable 8 3.295.63 3,507.62
{'c) Other current linbilities 9 351.09 180.09
() Short-term provisions 10 97.17 35.97
7,856.05 7,528.70
TOTAL 16,982.57 16,425.16
1. ASSETS
(n Non-current assets
(u) Property, Plant and equipment and Intangible assels
(i) Property, Plant and Equipment 11 6,748.56 7.668.86
(ii) Cupital work- in-progress 11 505.88 63.02
(b) Non=current Investments : 12 - 67.88
(c) Other Non-Current Asscts 13 179.36 100.86
7,523.80 7,900.62
(2) Current assels
(a) Inventorics 14 6.026.20 5.565.41
(b) Trade receivables 15 2.340.16 2.290.61
('c) Cash and Bank Balances 16 179.25 85.87
(d) Short-lerm loans and advances 17 472.63 211.58
(¢) Other current asscts 18 440.53 371.08
TOTAL 9,458.77 8,324.55
16,982.57 16,425.16
Contingent Liability and Commitments 19
For a h{f of Board of DiRgctors m
° &Q.L%
Refiit Mahestfvari Rajesh Maheshwari Rahul Maheshwari
(Dircerdr) (Director) (Dircetor) (CUII‘IPI.'I.II)' Sceretary)
= DIN:- 03121150 DIN:-0781818 DIN:-03121121 M.NO. AJ1368

As per our separate report of even date annexed.

For V.8, Gupta & Co.
Chartered Accountants
(FRN 000724C)

PLACE : MEERUT A Pranav Gupta)

DATE = 4 SEP 2023 Partner.

UDIN: * Vill. Edla ;
- ; (Membership No. : 416667)
-ZSLHCGG?_B(’;“, :.«U696€
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JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 SHIAMBHU NAGAR, BAGHPAT ROAD, MEERUT
CIN :- U1T121UP2013PTC061398 , Email : JNFABTECH @ gmail.com

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2023

Particulars Note Audited For the year Audited For the year
No. cnded 31.03.2023 ended 31.03.2022
(Rs. In Lacs) (Rs. In Lacs)
REVENUE
1. Revenue from Operations 20 33.978.24 25913.47
i II.  Other Income 21 296.82 162.53
1. Total Income (1+11) 34.275.06 26,075.99
= EXPENSES
a) Cost of material consumed 22 25,308.11 19.596.45
b) Manufacturing & Operating Cost 23 6.359.77 4.940.88
¢) Changes in inventorics of finished goods, work-in-progress 24 -1,098.30 -1.546.09
= . d) Employee benefits expenses 25 801.73 534.46
) ¢) Finance Costs 26 787.05 705.18
_ f) Depreciation and amortization expense 27 547.96 516.08
= g) Other expenses 28 1.027.79 859.32
IV.  Total Expenses 33,734.10 25,606.28
V. Profit before exceptional and extraordinary items (I11-1V) 540.96 469.71
VI Exceptional ltems = 4
VIl Profit before extraordinary items and tax (V-VI) 540.96 469.71
V1L Extraordinary ltems =
IN.  Profit before Tax (PBT) (VH-VIII) 540.96 469.71
X. Tax Expense of continuing operations
Current Tax 97.17 35.97
Deferred Tax 39.68 114.68
XI. Profit /(loss) after taxation 404,11 319.05
XII.  Provision for C.S.R. _ i
XIL.  Profit /(loss) for the period from continuing operations
(XI-XIT) 404.11 319.05
XIHL  Profit /(loss) from discontinuing operations - -
XIV.  Tax expense of discontinuing operations - -
XV. Profit/(loss) from discontinuing operations (after tax) (XIV-XV) - -
XVL.  Profit/(loss) for the period [Profit After Tax (PAT)] (XITI+X VD) 404.11 319.05
XVIL. Earnings per equity share
Basic/Diluted 2.63 2.08
= ‘n
For and Beljal(gf Board of Dire{tors m <
N ﬁiﬁf{,w-lv-«
Roh Rajesh Maheshwari Rahul Maheshwari NjdhiJohari

; ‘:M
(Direct

DIN:- 03121150

(Dircctor)
DIN:-03121121

(Company Sceretary)
M.NO. A41368

(Director)
DIN:-0781818

As per our separate report of even date annexed.

For V.8, Gupta & Co.

- 2 ] Chartered Accountants
“SUF ] (FRN 000724C)

w,wk‘*/

CA Pranav Gupta)

Partner.
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JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 SHHAMBIIU NAGAR, BAGIHPAT ROAD, MEERUT
CIN :- U17121UP2013PTCO061398 , Email ; INFABTECH@gmail.com

Standalone Cash Flow Stateme

nt for the vear ended 31st March 2023

Particulars 2022-23 2021-22
Rs. In Lacs Its. In Lacs
A, CASH FLOW FROM OPERATING ACTIVITIES :
Profit before taxes and exceptional items 540,96 469.72
Adjustments For:-
Depreciation 547.96 516.08
Finance Cost 787.05 705.18
Interest Income -296.82 -162.53
Previous Year Income .39 -4.74
Operating Profit before Working Capital Changes 1,579.53 1,523.71
Movements in Working Capital:-
(Decrease)/ Increases in Trade Payable -198.86 1,831.84
(Decrease)/ Inereases in other Current liabilities 170.99 -186.18
(Decrease)/ Increases in Short term provision 61.19 820
Decrease/ (Increases) in Inventories -460,79 -2,171.76
Decrease/ (Increases) in Trade reccivables -49.55 186.49
Deerease/ (Increases) in Short & Long Term Advances 271.67 400.38
Decrease/ (Increases) in Other Current Assels -69.45 -818.13 -214.37 -145.41
761.40 1,378.30
Provision for Taxation 97.17 35.97
Cash Generated from Operations 664.23 1.342.33
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchases of Fixed Asscts -160.53 -1,323.02
Interest Income 296.82 136.29 162.53 -1.160.50
Net Cash used in Investing Activitics 136.29 -1.160.50
C. CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital = 3
Finance Cost -787.05 -705.18
Proceed of Long Term Borrowings 79.90 488.07
Net Cash used in Financing Activities -707.15 -217.11
Net increase/(decrease) in cash and cash equivalents 93.38 -35.28
Cash and Cash Equivalents at beginning of period 85.87 121.16
Cash and Cash Equivalents at end of period 179.25 93.38 85.87 -35.28
0.00 0.00

‘The above cash flow statement has been prepared under the " indireet method " as set out in the Accounting Standard-3 on Cash Flow Statements
issued by nstitute of Chartered Accountants of India.

For and|Behal ol Board of Dir¢ttors v
k\; WM

Rofhit M‘:W Rahul Maheshwari
(Direc

DIN:- 03121150

Rajesh Maheshwari
(Director)
DIN:-0781818

idhi Johari
(Company Secretary)
M.NO. A41368

(Director)
DIN:-03121121

AS per our separate report of even date annexed,
For V.8, Gupta & Co.
Chartered Accountants

(FRN 000724C)
PLACE :yMEERUT, N
DATE:E’ E SEP 2023 Partner.
UDIN :

(Membership No. : 416667)
23’-1'3‘455:,:_3;,“}&‘206@66




JAI NARAIN FABTECH PRIVATE LIMITED

Registercd Office: B-1 SHAMBILU NAGAR, BAGHPAT ROAD, MEERUT

CIN = NTIZIUP201IPTCO61398 | Email : INFABTECH@gmail.com

NOTE-1

V.

VI

VIL

VIIL

SIGNIFICANT ACCOUNTING POLICIES:

Basis of nccounting and preparation of financial statements

The financial statements and cash flows of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting
Standards  notificd under Section 133 of Companics Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014, Company follows the Mercantile System of Accounting and recognizes Income
and Expenditure on Accrual Basis otherwise specifically stated. The Accounts are being prepared as a going
concemn on the historical cost basis. Accounting Policies not referred to otherwise are consistent with
Generally Accepted Accounting Principles.

Revenue Recognition

Revenue from Sale of goods is recognised at the point of dispatch and excludes duties.

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make cstimates and assumplions considered in the reported amounts of asscts and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes that
the cstimates used in preparation of the financial statements are prudent and reasonable. Future results
could differ due to these eslimates and the differences between the actual results and the estimates are
recognised in the periods in which Lhe results are known / materialise.

Valuation of Inventorics

Stock of Finished Goods is valued at lower of cost or realizable value. Stock in process is valued at Estimated
Cost. Raw Materials, Chemicals, Consumable Stores, Packaging Materials and Fuel are valued at cost
excluding recoverable duties and taxes. Cost has been calculated as per FIFO method basis.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
value.

Cash flow statement

Cash flows are reported using the indireet method, whereby profit / (loss) before extraordinary ilems and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
reccipts or payments. The cash flows from operating, investing and financing activities of the Company arce
segregated based on the available information,

Fixed assets / Tangible Assets
(i) Fixed assets are stated at cost. Cost includes installation charges and expenditure during construction period

wherever applicable.
(i)} All pre-operative expenditure accumulated as capital work in progress and is allocated to the relevant fixed
assels on a pro-rata basis.

Depreciation
Depreciation is provided on straight line method basis on the useful lives of the assets in the manner

prescribed by Schedule 11 of the Companies Act, 2013
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IX.

X.

XL

XIL

XIL

Foreign Currency Transactions:
Transactions in foreign currency are recorded at the exchange rates prevailing on the dete of the trensaction
Monetary items denominated in foreign currency are reported using the closing exchengs rates o G dae of
the transaction.

The exchange differences arising on settlement of monetary items or on repurting these flems 2 T ranes
difTerent from the rates at which these were initially recorded / reported in previows finenciz] stemers o
recognised as income/ expense in the year in which they arise.

Employce retirement benefit

(i) Retirement benefits in the form of provident fund scheme whether in pursuznce of zny lew or otheraise is
accounted on accrual basis and charged to the profit & loss account of the year.

(i) Leave encashment expenses are accounted for on accrual basis.

Earnings per share

Basic eamnings per share is computed by dividing the profit / (loss) after tax (including the post tzx =ffec of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the yz=r.
Diluted earnings per share is computed by dividing the profit/ (loss) afier tax (including the post tzx effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges o expense or income relziing
to the dilutive potential equity shares, by the weighted average number of equity shares considered fir
deriving basic earnings per share and the weighted average number of equity shares which could ke b=
issued on the conversion of all dilutive potential equity shares. Potential equity shares zre deemed m‘I-:f:
dilutive only il their conversion 1o equity shares would decrease the net profit per shere from conumung
ordinary operations. Potential dilutive equity shares are deemed (o be converted zs at the beginning of the
period. unless they have been issued at a later date. The dilutive potential equity shares are adjusied for the
proceeds receivable had the shares been actually issued at fair value (ie. average market vazloe of the
outstanding shares). Dilutive potential equity shares are determined independently for each pemiod presemisd
‘The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse shee
splits and bonus shares, as appropriate.

Taxes on Income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordznce with
the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with Lhe tax laws, which gives future economic benzfits in
the form of adjusiment lo future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax. Accordingly, MAT is recognized as an asset in the Balance
Sheet when it is probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognized on timing differences, being the differences between the taxablz income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at the
reporting date. Deferred tax liabilities are recognized for all timing differences. Deferred tax assets in respect
of unabsorbed depreciation and carry forward of losses are recognized only if there is virtual certainty that
there will be sufficient future taxable income available to realize such assets. Deferred tax assets are
recognized for timing differences of other items only to the extent that reasonable cerainty exists that
sufficient future taxable income will be available against which these can be realized. Deferred tax assets and
liabilities arc offset if such items relate to taxes on income levied by the same govemning tax laws and the
Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at cach Ralance
Sheet date for their reliability.

Provisions and contingencies

A provision is recognized when the Company has a present obligation as a result of past events and 1t is
probable that an outflow of resources will be required to settle the abligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value and
are determined based on the best estimate required to scttle the obligation al the Balance Sheet date., These are
reviewed al each Balance Sheet date and adjusted Lo reflect the current best estimates. Contingent liabilities are
disclosed in the Notes.

*
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NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st March 2023

NOTE-2 SIHARE CAPITAL
Authorised, Issucd, Subscribed and paid-up share capital and par value share

Particulars

Asat 31.03.2023

Asat 31.03.2022

(a) Authorised Share Capital

(Rs. In Lacs)

(Rx. In Lacs)

160 Lacs (P.Y 160 Lacs) Equity Shares of Rs. 10/- cach 1.600.00 1,600.00
(b) Issucd, Subscribed and Paid-up Share Capital
130 Lacs (PY 130 Lacs) Equity Shares of Rs. 10/- cach Fully called &
Paid u 1,300.00 1.300.00
P
23.50 Lac (PY 23.50 Lacs) Equity Shares of Rs. 10/~ cach fully paid. Rs. S
s 3 235.05 235.05
2,763/ each securities premium
Total 1,535.05 1,535.05
(c}) Reconciliation of number of Shares
Equity Shares No of Shares No of Shares
Shares outstanding as at the beginning of the year 153.51 130.00
Add: Number of shares allotted during the year - 23.51
Less : Number of shares bought back during the year & =
Shares outstanding as at the end of the year 153.51 153.51

(d) Right, Preference and restrictions attached to Equity Shares

The company has only one class of equity shares having a par value of Rs.10 per share. Each sharcholder is cligible for one vote per share
held. In the event of liquidation of the company, the cquity sharcholders are eligible to receive the remaining assets of the company alter

distribution of all preferential amounts, in proportion to their sharcholding.

(e) Details of sharcholder holding more than 5% shares in the company

As at 31st March,2023

As at 31st March, 2022

SL. Name of the sharcholders NoaFikare % of

NO. Held Holding No. of share lleld % of Holding
[ UMBSHCHAKDMARESHWAR] 11,99.990.00 7.82% 11,99,990.00 7.82%
2 RAJESH MAHESHWARI 13,45,879.00 8.77% 13.45,879.00 8.77%
3 PUSHPA DEVI 9,00,000.00 5.86% 9,00.000.00 5.86%
4 RAHUL MAHESHWARI 15,35,034.00 10.00% 15.35,034.00 10.00%
5 ROHIT MAHESHWARI 38.37.626.00 25.00% 38.37.626.00 25.00%
6 RACHIT MAHESHWARI 11,51.291.00 7.50% 11.51,291.00 7.50%
- HARSHIT MAHESHWARI 10,00,000.00 6.51% 10,00,000.00 6.51%
g  RENUBHATTAR 12.00,000.00 7.82% 12.00,000.00 7.82%
g  SUSHMA'BHATTAR 8,91.757.00 5.81% 8.91,757.00 5.81%
10 MAHESHWARI OXMGENP LTD 7.69.426.00 5.01% 7.69.426.00 5.01%

GUPTA &
(&)
(@)
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NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st March 2023
(f) Disclosure of sharcholding of promoters as at 31.03.2023 is as follows:

SL. Name of the Promoter Number of shares % of shares holding
NO. as on 31.03.2023 as on 31.03.2023

1 RAHUL MAHESTHIWARI 15.35 10.00%

2 ROHIT MAHESTTWARI 38.38 25.00%

3 JAISHREE MAHESHWARI 216 1.41%

4 RACHIT MAHIESIHTWARI 11.51 7.50%

Disclosure of sharcholding of promoters ns at 31.03.2022 is as follows:

SL. Name of the Promoter Number of shares % of shares holding
NO as on 31.03.2022 as on 31.03.2022
1 RAHUL MAHESITWARI 15.35 13.46%
2 ROHIT MATIESHWARI 38.38 13.42%
3 JAISHREE MAHESHWARI 2.16 5.08%
4 RACHIT MAHESHWARI 11.51 6.93%
Particulars Asat 31.03.2023 As at 31.03.2022
(Rs. In Lacs) (Rs. In Lacs)

NOTE -3 RESERVE AND SURPLUS
Surplus (Profit and Loss Account)

Opening Balance 1,390.24 1.075.95
Add : Addition during the year 404.11 319.05
Add : Previous year adjustment/Income Tax 0.39 474
Closing Balance 1,794.73 139024

Share Premium

Opening Balance 64.95 64.95
Add : Addition during the year = ¥

Closing Balance 64.95 64.95
Grand Total 1.859.68 1,455.19

NOTE -4 LONG TERM BORROWINGS

Sccured borrowings:

-Term Loan From Punjab National Bank - WCTL -1 407.21 161.30
-Term Loan From Punjab National Bank - CAR 24.66 39.08
-Term Loan From Punjab National Bank - WCTL 105.96 305.92
-Term Loan From Punjab National Bank - 1029 451,11 1.162.80
-Term L.oan From Indian Bank-220 0.83 &
-WCTL From Indian Bank-416 235.15 =
-WCTL From Indian Bank-555 173.35 =
Unsecured borrowings - =
-From Directors 54414 488.15
-From Dircctors’ Relatives 2,541.95 2,370.26
-Inter Corporate Loan - Related Company 57335 418.94
-Inter Corporate Loan - Others 1.08 50.00

5,059.18 5,286.43
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i)

iii)

v)

v)

vi)

Vi)

viii)

ix)

x)

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st March 2023

Nature of Security

Term Loan from Punjab National Bank = WCTL -1 for Working Capital
amounting to Rs. 460.00 lacs ( March 31, 2023 Rs. 45832 lacs/ March
31,2022 Rs. 461.29 lacs ) is secured by way of hypothecation on Current
Assets and all the Land mortgaged as colletral(As per Sanction)

Term Loan from Punjab National Bank - Car for purchase of Gloster Car
amounting to Rs. 37.00 lacs ( March 31, 2023 Rs. 31.32 lacs/ March 31,
2022 Rs. 35.74 lacs ) is secured by way of Hypothecation of Car

Term Loan from Punjab National Bank - WCTL for Working Capital
amounting to Rs. 545.00 lacs ( March 31, 2023 Rs. 287.63 lacs/March
31. 2022 Rs. 487.58 lacs ) is secured by way of hypothecation on Current
Assets and all the Land mortgaged as colletral(As per Sanction)

Term Loan from Punjab National Bank - 1029 for Plant & Machienry
amounting 10 Rs. 1278 lacs ( March 31, 2023 Rs. 611.11 lacs/March 31,
2022 Rs. 1.202.80 lacs ) is secured by way of hypothecation on all current
and future fixed assets and the lands kept as collateral as per sanction

Term Loan from HDFC -0005 for Plant & Machinery amounting to Rs.
1490.00 lacs ( March 31, 2023 Rs. NIL lacs/March 31,2022 Rs. 413.66
lacs ) is secured by way of hypothecation on all cuurent and future fixed
assets and the lands kept as collateral as per sanction

Term Loan from Punjab National Bank - 0429 for Plant & Machienry
amounting to Rs. 2190 lacs ( March 31, 2022 Rs.NIL lacs/March 31.2021
Rs. 1,299.93 lacs ) is secured by way of hypothecation on all cuurent and
future fixed assets and the lands kept as collateral as per sanction

Term Loan for Car. for Fortuner Car amounting to Rs. 30 lacs ( March 31,
2022 Rs. NIL lacs/March 31,2021 Rs. 16.67 laes ) is secured by way of
hypothecation of Car

Term Loan from Indian Bank - 220 for Plant & Machincry amounting to
Rs. 317.00 lacs ( March 31, 2023 Rs. 93.13 lacs/March 31,2022 Rs. NIL
lacs ) is secured by way of hypothecation on all current and future fixed
assets and the lands kept as collateral as per sanction

Term Loan from Indian Bank - 416 for working capital amounting to Rs.
343 lacs ( March 31, 2023 Rs. 323.41 lacs/March 31,2022 Rs: NIL lacs )
is secured by way of hypothecation on all current Assets and the land kept
as collateral as per sanction

Term Loan from Indian Bank - 555 for working eapital amounting to Rs.
172 lacs ( March 31, 2023 Rs. 173.35 lacs/March 31,2022 Rs. NIL. lacs )
is secured by way of hypothecation on all current Asscls and the lands
kept as collateral as per sanction

Terms of Repayment

Repayable in 36 Monthly instalments commencing
from 31-12-2023 Last instalment due 30-11-2026
in Rate ofinterest is 9.15% p.a.(Flexible)

Repayable in 84 Monthly instalments commencing
from Jan.22 Last instalment duc in Dec,29 Rate of
interest is 9.15% p.a.(Flexible)

Repayable in 36 Monthly instalments commencing
from Nov,21 Last instalment due in Oct,24 Rate of
interest is 9.15% p.a. (Flexible)

Repayable in 16 Quaterly instalmenls commencing
from April,22 Last instalment due in March.26
Rale of interest is 9.50% p.a.(Flexible)

Repayable in 20 Quaterly instalments commencing
from Dec..17 Already paid in December 22 Rate
of interest is 7.50% p.a.(Flexible)

Repayable in 20 Quaterly instalments commencing
from Dec.17 Alrcady paid in January 23 Rate of
interest is 9.50% p.a. (Flexible)

Repayable in 60 Monthly instalmenls commencing
from Oct,19 Alrcady paid in October 2022 Ratc of
interest is 7.50% p.a.

Repayable in 3 Quaterly instalments commencing
from March 23 Last instalment duc in
September,.23  Rate  of interest is 3.25%
p.a.(Flexible)

Repayable in 42 monthly instalments commencing
from March 23 Last instalment due in September
26 Rate of interest is 8.25% p.a. (Flexible)

Repayable in 60 Monthly instalments commencing
from March 23 Last instalment due in March 28
Rale of interest is 8.25% p.a.(Flexible)

The Unsecured Loans have been taken from Dircelors / Promoters & their relatives and body corporates. These Unsceured Loans have been
taken to comply with the condition impesed by the Nnancial institution for bringing the adequate margins, These unsecured loans will not be
repaid without the permission of the financial institution. During the year some of unseeured loan are repaid and in place of them fresh are
taken howgrTehB IBggMguantum of the unsecured loans were within the udL_q_:.l,tn:_nmgms as stipulated by the financial institution, The

] lhcsc are \\cll wllhm the provision of Se
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NOTES TO ACCOUNTS FOR TIE YEAR ENDED 31st March 2023

Particulars

Asat 31.03.2023

As at 31.03.2022

NOTE-5

NOTE-6

NOTE-7

NOTE-8

NOTE -9

NOTE-10

DEFERRED TAX LIABITY (NET)
Secured borrowings
Opening Deferred tax Liability
Created/(Reversed) during the year
Closing Deferred tax Liability

OTHER LONG TERM LIABILITIES
Creditors for Capital Goods (More than 1 Year)

SHORT TERM BORROWINGS
Sceured borrowings

-Cash Credit Limit from PNB - 2491
-Cash Credit Limit from HDFC - 3122
-Cash Credit Limit from [ndian Bank
Current Maturities of long term debt

-Term Loan From Punjab National Bank - WCTL -1

~Term Loan From Punjab National Bank - CAR
-Term Loan From Punjab National Bank - WCTL
-Term Loan From Punjab National Bank - 1029
-Term Loan From HDFC -0003

“Term Loan From Punjab National Bank - 0429
-Term Loan For Car

-Emi Moratorium HDFC Bank Ltd.

-Term Loan From Indian Bank-220

-WCTL From Indian Bank-416

TRADE PAYABLES
Sundry Creditors For (Outstanding upto 1 Year)
Raw Material
Consumables
Transporters
Commission Payable

OTHER CURRENT LIABILITIES
Statutory Duties and Taxes
Other Pavables
Expenses Payable
Advances {rom customers
Chegque issued but not presented

SHORT TERM PROVISION

Prov. for L.Tax

Khasra No. 68,
Vill, Exla

Gajha Road
Meerut-

(Rs. In Lacs)

(Rs. In Lacs)

467.84 353.15
39.68 114.68
507.52 467.84
165.08 151.95
Total 165.08 151.95
1,927.63 1.146.28
859.82 1.255.81
744.70

5111 "
6.67 6.67
181.67 181.67
160.00 40.00
5 415.66
= 742.18
. 6.33
N 10.43

92.30 .

88.27 .
Total 4,112.17 3,805.02
2.576.41 3.045.46
638.76 374.63
75.74 7477
472 12.76
3,295.63 3,507.62
102.81 36.35
. 166.66 142.66
3162 1.08

50.00 s
Total 351.09 180.09
97.17 35.97
Total 97.17 35.97
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NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st March 2023

Particulars

Asat 31.03.2023

As at 31.03.2022

NOTE - 12
(A)

NOTE - 13

NOTE- 14

NOTE - 15

NOTE - 16
(A)
(B)
©
(D)

NOTE - 17

(A)
(B)
©
(D)
(E)

NOTE - 18

NON-CURRENT INVESTMENTS
Other non-current investments
FDR with Banks(More than 1 Yr. Maturity)

OTIHER NON-CURRENT ASSETS
Securily deposits (Inclusive ol accured Interest)

Advance against Land

INVENTORIES
Raw Material
Semi Finished Goods
Finished Goods
Recoverable Waste
Consumables
Multi Fuel
Packing Matcrial
Chemicals

TRADE RECEIVABLES -
(Unsecured but Considerd good) -
Trade Receivables (Less than 6 Month)
Trade Receivables (others)
Total

CASI1 AND BANK BALANCES
Balance with Scheduled Banks

Cash on hand

FDR With Banks(Less than | Yr. Maturity)
Cheque reccived but not cleared

SHORT-TERM LOANS AND ADVANCES

Loans and advances to others (unsecured but considered good)

Advance to Suppliers
Raw Material

Consumables
Capital Goods
Transporters

Commission

OTIHER CURRENT ASSETS
-Balances with Government Authoritics

-Others

(Rs. In Lacs)

(Rs. In Lacs)

a 67.88
Total = 67.88
55.44 54.64
123.93 46.23
179.36 100.86
1,197.28 1,825.84
1,131.31 1,518.70
2,763.53 1,288.87
508.51 497.48
381.27 367.53
3.66 0.07
12.03 21.62
28.61 45.31
Total 6,026.20 5.565.41
1,945.04 204477
395.11 245.84
2,340.16 2.290.61
10.26 12.48
128.79 73.39
40.20 L
Total 179.25 85.87
63.61 41.15
308.22 108.40
55.26 8.85
0.54 117
45.00 52.00
Total 472.63 211.58
34492
26.17
Total 371.08
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NOTES TOACCOUNTS FOR THE YEAR ENDED 31st March 2023

NOTE 1 CONTINGEN T LUARILUTIES AND COMMUNMENTS (U0 THE EXTENT NOT
PROVIDED POR)
(&Y Quatinguant Liabilities Asat 31.03.2023 As at 31.03.2022
L) Clains agaimst e caungany i ackinow badged as debts, Nil Nil
AR Claantons
ek Glannios given .m\!‘l cltees _uf Cradit o 173.42 173.42
Babies Custosnas i vartons FPOG Liceses
Bk Gucantoe guven and Letters of Crsdit to
Pascdunanhal Vit Vitan Nigam Limited As 110.72 110.72
ey
OB money for which evampany is contingently liable Nil Nil
Nates B relation to the Bornowings amounting from Fanjab National Bank & HDFC Bank Limited by the company, M/S Vats Pharma Pyt
Ladl B prowidad mrartgage oo progenty omaed by the Company situated at Factory Land & Building situated at Plot No. $-5. -6 & S-7.
Lnduinnal Pstare, Partapar, Dethi Road, Meerut as security for due repayment, redemption and discharge of liabilitics of M/s Jai Narain
Fadeach I L wndor the said Cradin facilities.
W Qommiments Asat31.03.2023  Asat 31.03.2022
Fatimatad wmount of soatracts remaining 1o be executed on eapital account and not . .
poovidad tor (Nat of Advanes) Nil Nil
NOTE - 20 REVENUE FROM OPERATIONS
Rales of Pabyester Fibers
Domestic 3L174.77 23,623.95
~Dovarad Export - 365.22
~Expont 2.534.79 1.489.91
Sale of Pet Bontle' Washed Flakes - 237.41
Rale of Revoverable Waste 222.33 196.98
Sale (@ Master Batch 46.36 -
33,978.24 25,913.47
NOTE-21 OTHER INCOME
Interest Receivad on Electricity Depaosit 2.04 2.68
Profit on Exchange Fluctuation Rae 36.21 12.49
Profit on Sale of Land 4.00 g
Interest on Income Tax Refund 293 s
Interest received from Debtors 8.55 0.27
GRS Certification 18.22 1.23
Dutydraw back 48.18 30.22
Interest Reveived on FDR 7.24 7.98
Collection Service Charges 169.44 100.81
Other - 6.84
Total 296.82 162.53
NOTE - 22 COST OF MATERIAL CONSUMED
Opening Stock 1,825.84 1,255.54
Add: Purchases 24,679.55 20,166.75
Subtotal 26,505.39 21,422.29
Less; Closing Stock 1,197.28 1,825.84
Raw Material consumed 25,308.11 19,596.45

*%FRN 0007240 *
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JAI NARAIN FABTECH PRIVATE LIMITED

Registered OfTice: B-1 SHAMBIHU NAGAR, BAGHPAT ROAD, MEERUT
CIN :- UITIZIUP2013PTCO061398 , Email : JNFABTECH@gmail.com

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st March 2023

Particulars As at 31,03.2023 As at 31.03.2022

(Rs. In Lacs) (Rs. In Lacs)
NOTE - 23 MANUFACTURING & OPERATING COST

_ Stores & Spares 1,399.95 1,651.24
Power & Fuel 2,943.92 1,697.89
Packing Material 139.42 124.49
c Chemicals 1,754.05 1,207.22
Forklift Rent 28.37 24.08
Rent of Machinery 26.89 12.47
N Freight Inward Charges 61.14 84.78
. Lab Testing Expenses 0.77 0.36
Repair & Maintenance (Plant and Machinery) 5.26 138.33
Total 6,359.77 4,940.88

NOTE-24 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS
Closing Stock:

Finished Goods 2,763.53 1,288.87
Semi Finished Goods 1,131.31 1,518.70
Recoverable Waste 508.51 497.48
4,403.35 3,305.04
Opening Stock:

Finished Goods 1,288.87 166.50
Semi Finished Goods 1,518.70 1,294.96
Recoverable Waste ) 497.48 297.48
3,305.04 1,758.94

Net (increase) / decrease -1,098.30 -1,546.09

NOTE - 25 EMPLOYEE BENEFIT EXPENSES

Establishment 153.56 108.39
Salary Paid to Director 84.00 62.50
Wages Expenses 366.11 284.35
Internship Salary 4.18 252
Bonus Expenses 17.58 7.22
Leave Encashment 6.00 6.61
Staff Welfare 6.34 3.69
Employers Contribution to PF 573 727
Employers Contribution to ESI 3.69 3.89
Administration Charges 0.48 0.68
Labour Charges 154.06 47.34

Total 801.73 534.46

NOTE - 26 FINANCE COSTS

Interest on :
. - Term Loans 211.24 236.90
: - Bank CC 25835 192.33
- Car Loan 3.09 1:73
- Unsecured Loans 239.72 247.79
- Others 25.26 10.93
¥ Bank Charges 49.38 15.51
Total 787.05 705.18

Khasra No. 68, '\
Vill, Exla
Gajha Road
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JAI NARAIN FABTECH PRIVATE LIMITED

Registered Office; B-1 SHHAMBHU NAGAR, BAGIIPAT ROAD, MEERUT
CIN :- UIT1ZIUP2013PTCO61398 , Email : JNFABTECH@gmail.com

NOTES TO ACCOUNTS FOR TIHE YEAR ENDED 31st March 2023

Particulars As at 31.03.2023 As at 31.03.2022

(Rs. In Lacs) (Rs. In Lacs)

NOTE -27 DEPRECIATION AND AMORTIZATION EXPENSES
-Depreciation 547.96 516.08

NOTE -28 OTHER EXPENSES
Selling Expenses

-Business Promotion Expenses 11.26 7.82
-Clearcance & Forwarding Charges 5.19 2.67
-Commission on sales 83.85 84.99
-Freight Outward Charges 601.40 504.80
-Discount Allowed 106.83 77.50
~Certification Charges 2.96 1.21
Administration and Other Expenses
-Annual Maintenance Charges 0.84 0.70
-Audit Fees 1.50 1.50
-Computer Expenses 4.49 2.16
-Consultancy Charges 2.68 5.65
-General Exp. - 0.11
-Insurance 28.04 30.01
-GST Expenses 18.70 16.88
-Interest paid to revenue authorities 0.17 1.75
-Legal and Professional Charges . 16.45 177
-Mca Fees 0.25 0.05
-Membership and Subscription 2.07 0.87
-Miscellaneous Expenses 0.03 0.03
-Office Maintenance Expense 0.60 1.74
-Printing and Stationery Expenses 397 252
Repair and Maintenance
-Building Repair 42.33 55.33
-Electrical Repair and maintenance 7.87 18.42
-Other Repair 37.20 1.84
-Rent ., Rates & Taxes 1.93 5.22
-Rating Charges 0.55 0.40
-Security Expenses 38.22 26.30
-Telephone and Internet Charges 261 2.05
-Travelling and Convenance Expenses 5.79 5.04
Total 1,027.79 859.32
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JAI NARAIN FABTECH PRIVATE LIMITED

Registered OfMice: D-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERLUT

CIN = UIT1I2IUP2013PTCO61398 |, Email : JINFARTECH I@gmail.com

NOTE -29

ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS
Claims Against the company not acknowledged as debts are Rs. Nil (Previous year (NIL)

Confirmation of balance of most of the partics appearing under the Head Current Liabilities, Sundry Creditors, Sundry Debtors,
Loans and Advance are received till the finalization of accounts. Ilowever, the directors do not expect any change in the balances
of those not received on receiving the same,

The guarantees on behall of others given by the company Rs. NIL (Previous Year Rs. NIL)
Bank Guarantces given and established by Banks on behall of the Company in total Rs. 284,14 Lacs

* 1o Indian Customs against various EpCG licenses Rs. 173.42 Lacs for compliance of export obligation and as security against
opcn access as per ems and conditions as mentioned in the various EPCG licenses issued in previous FYs., (Previous Year
Rs 173,42 Lacs),

* 1o Paschimanchal vidyut Vitran Nigam limited, victoria park Mcerut Rs.110.72 Lacs (Previous Year Rs. 110.72 Lacs). As per
direction given by Uttar Pradesh Electricity Regulatory Commission (UPERC)

In relation to the borrowings amounting from Punjab National Bank, HDFC Bank Limited & Indian Bank by the company, M/S
Vats Pharma Pvi. Lid, has provided morigage on property owned by the Company situated at Factory Land & Building situated at
Plot No, $-5, §-6 & S-7, Industrial Estate, Partapur, Delhi Road, Meerut as security (or due repayment, redemption and discharge
of liabilities of M/s Jui Narain IFabtech Pvt. Ltd under the said Credit facilities.

The Company has shown Rs.3617.86 Lacs under the head Unsecured Loans which were received from directors of the company,
from the relative of the dircetor of the Company or Company in which Directors of the Company are interested. This amount does
not cover in the ambit of Deposit for the Purpose of Section 73 and section 76 as per MCA Notification G.S.R. 695(E), dated 15th
September, 2015, Amendment in Companies (Aceeptance of Deposits) Rules 2014,

The bifurcation of the total outstanding dues of small scale industrial undertakings and other than small scale industrial
undertakings as well as the name of the small scale industrial, undertakings to whom the company owes a sum of exceeding rupees
one lacs and which is outstanding for more than thirty days, arc not disclosed in the Balance Shect as suppliers have not indicated
their status on their documents/papers whether they are small scale undertakings or not hence it is not possible for the company to
disclose the said information in respect of trade creditors.

In the opinion of the Board of Directors, the current assets, loans and advances arc approximately of the value stated if realized in
the ordinary course of business and the provision for all known liabilities is adequate and not in excess of the amount reasonably
necessary.

The company has forwarded emails (o its supplicrs and service providers regarding MSME status, whether they are covered under
the *Micro, Small and Medium Enterprises (Development) Act, 2006, confirmation from most of the suppliers and service
providers have not been received, hence company cannot precisely comment on this point,

The Company would receive subsidy from Director of handloom & Textile, UP under the Scheme of Punjigat Byaj Upadan Yojna-
2012 as per letter no- 239/63-V. U-2018-50(11)/06 TC-Dated-16/02/2018 up Lo 7 years. In the year 2021-22, Company has received
Rs.46.54 Lacs for the ycar 2021-22 from government under this scheme. However, the claim for the FY 2022-23. has not been
initiated by the company yet, hence no provision of the same has been made in the books of accounts.

During the year Company has received Capital Subsidy of Rs. 549.17 Lacs against the Plant & Machinery capilalized in FY2021-
22 under U.P Textile Subsidy Scheme,2017 and the same has been reduced from the Gross block of Plant & Machinery

Wherever events or changes in circumstances indicate that the carrying value of fixed assels may be impaired, such assels are
being subject to a test of recoverability based on discounted cash flows expected from use or disposal thercof. If the assels are
impaired, the company recognized impaired loss as a difTerence between the carrying value and fair value net of cost of sale.




JAI NARAIN FABTECH PRIVATE LIMITED

Replstered Office: B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT

CIN = LN7121UP2013PTCO61398 , Email 1 JNFA BTECH @ gmall.com

M. Previous year figures have been re-grouped and re-arranged wherever considered necessary to make their classilication comparable

with that of the current year.
N. No amount of Dividend is proposed this year,

Q. The information required under Accounting Standard 20 issucd by the Institute of Chartered Accountants of India in respect of the
"Eaming Per Share (Basic)", is os under:

Particulars 2022-23 2021-22
Rs. in Lacs Rs. in Lacs
Profit/(Loss) After Tax (in Lacs) 404,10 319.08
No. of Liquity Shares 1.53.50.544.00 1.53.50.544.00
Weighted average number of ¢quity shares outstanding 1,53,50.544.00 1.53.50.544.00
The Nominal Value Per Share 10.00 10.00
Earnings Per Share (EPS) 2.63 2.08

P.  Particulars of Capacily, Production, Turnover and Stock for manufacturing Activities:

Particulars Current Year Previous Year

Polyester Staple
Fibre

Class of Product Recoverable waste Polyester Staple Fibre Recoverable waste

Licensed Capacity NA 43,200.00 M. Ton NA 43.200.00 M. Ton
Installed Capacity NA 43,200.00 M. Ton NA 43.200.00 M. Ton
Production 8878.07 M. Ton 40195.18 M. Ton 6,526.52 M. Ton 32.316.00 M. Ton
Turnover (Qty) 3855.91 M. Ton 38308.43 M. Ton 2846.06 M. Ton 31.020.17 M. Ton

Turnover (Amount)

3222.32 Lakhs

1 337.56 Lakhs

%196.98 Lakhs

T 25479.02 Lakhs

Opening Stock (Qty) 10367.23 M. Ton 1564.85 M. Ton 7686.77 M. Ton 269.044 M. Ton
Opening Stock (Amount) 3497.48 Lakhs 2 1288.87 Lakhs 1297.48 Lakhs 2 166.50 Lakhs
Closing Stock (Qty) 7065.812 M. Ton 3451.63 M. Ton 10367.23 M. Ton 1564.88 M. Ton

Closing Stock (Amount)

508.51 lakhs

22763.52 Lakhs

249748 lakhs

21.288.87 Lakhs

Q. Particulars of Raw Materials Consumed:

Current Year

Previous Year

Particulars of
Raw Malterial

Quantity

Value

Quantity

Valuc

M.Ton

Y Rs,Lacs %

35512.27 46.66 16245.56 65.83

M.Ton %

26684.49 44,98

Rs.Lacs %

13927.08 71.06

PETBOTTLLE

sAsHED 4060120 | 5334 | 843399 | 3407 3264243 | §5.02 [ 566937 | 2894
FLAKES
TOTAL 7611347 | 10000 | 2467955 | 100.00 59326.92 | 100.00 | 1959645 | 100.00

KNhasra No. Y,

*
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I Expending nnd Envnlng In Fovelgn Curvency:
Currvent Year Previous Yenr
(a) Expenditure in Foreign Curreney: INR (Laes) Foreign Curreney INR (Laes) Foreign
Amount Currency
Amount
- lmport of Washed Flakes /
Chemienl /Packing Materinl [
95
Consumable Stores/Machinery 40 $64,887.00 . $97,581.00
Parts on C.1LF Dasis
= Machinery Purchases 246.09 $2,93,800.00 447.12 $5.40,020.00
= Foreign Travel ol Directors - ¥ = &
(b) Earning in Foreign Lxchange:
Exports of Goods caleulated on 2,534.79 $32,13,836.99 1,489.90 §20,24,158.74
IO, Dasis
S, Trade Payables:

Ageing for trade payables ontstanding as at 31,03,.2023:

Rs. In Lacs

Outstanding for following periods [rom due date of payment
Particulars > tha Tot
PEEIIES Less than 1 year 1-2 years 2-3 Years Mg fotal
years
Trade Payables:
MSME* % 5 =
Others 3251.30 189.35 2.17 17.87 3,460.70
Disputed dues = MSME* )
Disputed ducs — Others
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
Ageing for trade payables outstanding as at 31.03.2022:
Rs. In Lacs
Ouistanding lor following periods from due date of payment
Porticulars Less than 1 year 1-2 years 2-3 Years Mn:%ll'l:m 3 Total
Trode Payables:
MSME* ks - - - -
Others 3.630.90 9.93 11.52 7.21 3.659.56
Disputed ducs — MSME* - - = =
Disputed dues — Others

* FRN 000724C *
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JAI NARAIN FABTECH PRIVATE LIMITED

Reglstered Office: B-1 SHAMDHLU NAGAR, BAGHPAT ROAD, MEEERLIT
CIN - LNT12IUPZOI3PTCO61398 , Email : INFABTECH @gmail.com

T. Trade Receivables:

Agcing for trade receivables as at 31.03.2023:
Rs. In Lacs

Qutstanding for following periods from due date of

HS‘: Lcess than 6 months 1-2 2-3 More than Vorel

6 months — | year years years 3 years

Particulars

Trade reccivables — Billed:
Undisputed trade receivables -
considered good

Undisputed trade receivables - which
have significant increase in credil risk - "

- 1,945,04 20.39 151.73 19.46 5.61 2,142.24

Undisputed trade receivables - credit
impaired

Disputed trade reccivables - considered
good 5 : 5 = : 197.92 197.92

Disputed trade receivables - which have
significant increase in credit risk
Disputed trade receivables - credit
impaired

Less: Allowance for doubtful trade reccivables - Billed =

Trade Receivables — Unbilled

2,340.16

Ageing for trade receivables as at 31.03.2022:
Rs. In Lacs

Not Outstanding for following periods from due date of
Particulars DL(:E Less than 6 6 months 1-2 2-3 More than
months — 1 year years years 3 years

Total

Trade receivables — Billed:
Undisputed trade receivables -
considered good

Undisputed trade receivables - which
have significant increase in credit risk
Undisputed trade receivables - credil
impaired

Disputed trade receivables - considered
good

Disputed trade receivables - which
have significant increase in credil risk
Disputed trade reccivables - credit
impaired

Less: Allowance for doubtful trade receivables - Billed =

Trade Receivables — Unbilled 2
2,290.61

- 1,908.29 154.47 0.35 5.61 - 2,068.72

- - - 23.97 | 197.92 221.89

*




JAI NARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT
CIN = UITIZIUP2013PTC061398 , Email : JNFABTECH @gmail.com

U. Disclosures in respect of related party as defined in Accounting Standard 18, with whom transactions were carried out in the ordinary
course of Business during the year as given below: -

List of related parties (Disclosure of Related Party as on 31.3.2023)

i Key Management Personnel
S.No | DIN NAME
1, 0781818 Mr, Rajesh Maheshwari
2. 3121121 Mr. Rohul Maheshwari
3. 3121150 Mr. Rohit Maheshwari
4. 7135956 Mr. Harshit maheshwari

i Relatives of Key Management Persennel

Name Relation Name Relation

Sushma Bhatter Wile ol Rajesh Maheshwari

Anika Maheshwari Sister in law of Harshit Maheshwari

Umesh Chand Maheshwari | Father of [Harshit Maheshwari

Vranda Maheshwari Daughter of Rajesh Maheshwari

Dinesh Chand

Father of Rohit Maheshwari

Dinesh Chand (HUF)

Relative' s [ TUF

Jai shree Maheshwari

Mother of Rohit Maheshwari

Jai Narain (HUF)

Relative' s 11UF

Kanika Maheshwari

Wife of Rohit Maheshwari

Rahul Maheshwari (11UF)

Director’ s HUF

Khushboo Maheshwari

Wife of Rahul Maheshwari

Rajesh Maheshwari (HUF)

Director’ s HUF

Prateek Maheshwari

Brother of Harshit Maheshwari

Rohit Maheshwari (HUF)

Director' s HUF

Pushpa Devi

Mother of Rajesh Maheshwari

Umesh Chand (11UI7)

Relative' s HUF

Brother ol Rohil Maheshwari

Ilarshil Maheshwari

Director' s HUEF

Rachit Maheshwari

Renu Bhatter

Mother of Harshit Maheshwari

Prateck Maheshwari (11UI)

Relative' s THIUF

iii. Enterprises in which Key Management Personnel are interested
M/s Maheshwari Silver Alloys Private Limited

M/s Maheshwari Oxygen Private Limited

M/s Maheshwari Gases Private Limited

M/s Bhatter Metals Private Limiled

M/s Lucas Copper Alloy Private Limited

M/s Vats Pharma Private Limited

M/s Jainarayan Buildcon Private Limited

Shree Ganpati Polymers

Transactions with Related Parties.

Particulars Key Relatives of Key Enterprise having Total

Management Muanagement common key

Personnel Personnel Management

Personnel

Remuneration 84.00 - - 84.00
Unsecured Loans Taken 256,54 32492 390.65 972.11
Unsceured Loans Repayment 200.56 157.08 218,95 576.59
Payment of Inlerest - 210.21 37.98 248.19
Sale of Master Balcha‘Rccoch - - 89.16 89.16
Purchase of Pet Bottle/ - 4.08 4.08
Flakes/Consumables

vill, Exla
Gejha Road
Meerut-
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JAI NARAIN FABTECH PRIVATE LIMITED

Regrersd Ofces B0 SIAOMEIL N AG AR, RAGHPAT ROAD, MEERLY
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Vi Raties

| &Noo | Ratios Numerator Denominator Current Previous
I Yenr Year
* | 1 | Qurrent Ratio Current Assets Current Liabilitics 1.20 1.14
i R | Debt - Equity Ratio Toral Debt Sharcholder®s Equity 1.69 1.98
. - : —
|3 | Debt Senviee Coverage Laming tor debt serviee = Debt Service = Interest and
Ratio Net Profit aller taxes + Nen- | lease payments + Principal
cash operating expenses + repayments 0.35 0.34
laterest = Other non-cash
" . ! adjustments
< | 4 | Retum on Eguity (ROE) Profit tor the vear less Average total equity
| ‘ Preference Dividend (i any) 12.66% 11.26°
- [
. | § } Imventory Tumover Ratio Cost of goods sold or Sales Average Inventory 527 513
| 6 Trade Reveivables Tumover | Revenue from operations Average trade receivables
Ratio 14.68 10.87
7 Trade Payables Tumover Net Credit Purchases Average trade payables ”
Rau 7.26 7.56
10
8 Net Capital Tumover Ratio | Revenue from operations Average working capital (i.c.
Total current assets less Total 26.15 21.47
current liabilitics)
9 Net Profit Ratio Profit for the year Revenue from operations 1.19 1.23%
10 Retum on Capital Profit before tax and finance | Capital employed = Net worth +
Emploved costs Lease Liabilities + Delerred tax i 3
liabilitics 34.03% 33.98%
11 Retum on [nvestment Income generated from Average invested funds in
invested lunds treasury investments NA NA
[}
Forand B fof Board of Directors
L S
.
Rohit &lahesh Rajesh Maheshwari Rahul Maheshwari ? i Johari
(Dil:«mr) (Dil:ecmr) (Director) (Company Secretary)
DIN:- 150 DIN:-0781818 DIN:-03121121 MNO. A41368
As per our separate report of even date attached
For V.8. Gupta& Co.
Chartered Accountants,
(Firm Registration No. 00724C)
: (CA Pranav Gupta)
s Place :» MEERUT = Partner.
Dated : A Membership No. 41666
g UDIN; F 4 SEP 2023 : WHp N ARepnT
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